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OPKMRKOMOR= ƨƳƩƥ= ƨ 14.05 ƽƦƷƴƨ ƨ Ʃ. ƇƫƶƫƭƴƨƷưƮƯ, ƹƱ. ƉƦƩƦƶƮƳƦ, ƪ. 4, ƨƴƪƮƸƫƱǂ 
ƩƶƹƭƴƨƴƯ ƦƨƸƴƲƦƾƮƳǁ ªƒƦƭƪƦ ƘƮƸƦƳ¹, ƪƨƮƩƦǅƷǂ Ʒƴ ƷƸƴƶƴƳǁ ƹƱ. ƒƮƶƦ, ƵƶƮ Ƶƶƴƫƭƪƫ 
ƳƫƶƫƩƹƱƮƶƹƫƲƴƩƴ ƵƫƾƫƻƴƪƳƴƩƴ ƵƫƶƫƻƴƪƦ Ƴƫ ƵƶƫƪƴƷƸƦƨƮƱ ƵƶƫƮƲƹƿƫƷƸƨƴ ƨ ƪƨƮƬƫƳƮƮ 
ƪƨƹƲ ƵƫƾƫƻƴƪƦƲ, 39JƱƫƸƳƫƯ ƬƫƳƿƮƳƫ Ʈ ƫƫ 4JƱƫƸƳƫƯ ƪƴƽƫƶƮ, ƪƨƮƩƦǄƿƮƲƷǅ ƷƵƶƦƨƦ 
ƳƦƱƫƨƴ Ƶƴ ƻƴƪƹ ƪƨƮƬƫƳƮǅ ƸƶƦƳƷƵƴƶƸƳƴƩƴ ƷƶƫƪƷƸƨƦ Ʈ ƪƴƵƹƷƸƮƱ ƳƦ ƳƮƻ ƳƦƫƭƪ. ƈ 
ƶƫƭƹƱǂƸƦƸƫ ƊƘƕ ƪƫƨƴƽưƦJƵƫƾƫƻƴƪ ƴƸ ƵƴƱƹƽƫƳƳǁƻ ƸƶƦƨƲ ƷưƴƳƽƦƱƦƷǂ ƨ ưƦƶƫƸƫ ƷưƴƶƴƯ 
ƲƫƪƮƼƮƳƷưƴƯ ƵƴƲƴƿƮ ƳƦ ƲƫƷƸƫ ƦƨƸƴƦƨƦƶƮƮ, ƨƸƴƶƴƯ Ƶƫƾƫƻƴƪ ƵƴƱƹƽƮƱ ƸƶƦƨƲǁ 
ƶƦƭƱƮƽƳƴƯ ƷƸƫƵƫƳƮ ƸǅƬƫƷƸƮ. ƎƭƨƫƷƸƳƴ, ƽƸƴ ƨ ƲƴƲƫƳƸ ƊƘƕ ƬƫƳƿƮƳƦ ƶƦƭƩƴƨƦƶƮƨƦƱƦ 
Ƶƴ ƲƴƧƮƱǂƳƴƲƹ ƸƫƱƫƺƴƳƹ Ʈ Ƴƫ ƹƧƫƪƮƱƦƷǂ ƨ ƧƫƭƴƵƦƷƳƴƷƸƮ ƵƫƶƫƻƴƪƦ. ƈƴƪƮƸƫƱǄ ƩƶƹƭƴƨƮưƦ 
ƭƦưƶǁƱ ƴƧƭƴƶ ƱƫƩưƴƨƴƯ ƦƨƸƴƲƴƧƮƱǂ, ưƴƸƴƶǁƯ ƨǁƫƭƬƦƱ Ʒ ƪƨƴƶƴƨƴƩƴ ƵƶƴƫƭƪƦ.=

26.05.2025 ƨƳƩƥ= ƨ 15.20 ƽƦƷƴƨ ƳƦ 6 ưƲ ƦƨƸƴƪƴƶƴƩƮ ªƕƴƪǀƫƭƪ ư =
ƪ. ƋƶƲƦưƴƨƦ ƴƸ ƦƨƸƴƪƴƶƴƩƮ Ʒ. ƐƶƦƷƳƴƷƱƴƧƴƪƷưƴƫ J=Ʒ. ƑƮƵƽƮƳƷưƴƫ J=ƩƶƦƳƮƼƫ ƘǄƲƫƳƷưƴƯ 
ƴƧƱƦƷƸƮ¹ ƗƱƴƧƴƪƴJƘƹƶƮƳƷưƴƩƴ ƶƦƯƴƳƦ ƨƴƪƮƸƫƱǂ ƦƨƸƴƲƦƾƮƳǁ ªƚƴƶƪ ƚƴưƹƷ¹, ƪƨƮƩƦǅƷǂ 
Ʒƴ ƷƸƴƶƴƳǁ Ʒ. ƘƹƶƮƳƷưƦǅJƗƱƴƧƴƪƦ ƨ ƷƸƴƶƴƳƹ ƪ. ƋƶƲƦưƴƨƦ, ƪƴƵƹƷƸƮƱ ƳƦƫƭƪ ƳƦ 10J
ƱƫƸƳƫƩƴ ƨƫƱƴƷƮƵƫƪƮƷƸƦ, ƪƨƮƩƦǄƿƫƩƴƷǅ ƨ ƳƦƶƹƾƫƳƮƫ ƕƊƊ Ƶƴ ƵƶƦƨƴƲƹ ưƶƦǄ ƵƶƴƫƭƬƫƯ 
ƽƦƷƸƮ ƪƴƶƴƩƮ Ʈ ƨƳƫƭƦƵƳƴ ƳƦƽƦƨƾƫƩƴ ƴƷƹƿƫƷƸƨƱǅƸǂ ƵƴƨƴƶƴƸ ƳƦƱƫƨƴ. ƈ ƶƫƭƹƱǂƸƦƸƫ ƊƘƕ 
ƳƫƷƴƨƫƶƾƫƳƳƴƱƫƸƳƮƯ ƴƸ ƵƴƱƹƽƫƳƳǁƻ ƸƶƦƨƲ ƷưƴƳƽƦƱƷǅ ƳƦ ƲƫƷƸƫ ƊƘƕ. ƎƭƨƫƷƸƳƴ, ƽƸƴ ƨ 
ƲƴƲƫƳƸ=ƊƘƕ ƭƦƿƮƸƳƦǅ ǃưƮƵƮƶƴƨưƦ ƳƦ ƶƫƧƫƳưƫ ƴƸƷƹƸƷƸƨƴƨƦƱƦ, ƲƦƱǂƽƮư ƳƦƻƴƪƮƱƷǅ ƳƦ 
ƵƶƴƩƹƱưƫ ƨƲƫƷƸƫ Ʒ ƪƶƹƩƴƲ.=

10.08.2025 ƨƳƩƥ= ƨ 18.55 ƽƦƷƴƨ ƨ Ʃ. ƐƦƲƫƳƷưJƙƶƦƱǂƷưƮƯ, ƹƱ. ƑƫƶƲƴƳƸƴƨƦ, ƪ. 96, 
ƨƴƪƮƸƫƱǂ ƦƨƸƴƲƦƾƮƳǁ ªƚƴƶƪ ƚƴưƹƷ¹, ƳƦƻƴƪǅƷǂ ƨ ƷƴƷƸƴǅƳƮƮ ƦƱưƴƩƴƱǂƳƴƩƴ ƴƵǂǅƳƫƳƮǅ, 
ƪƴƵƹƷƸƮƱ ƨǁƫƭƪ ƳƦ ƵƴƱƴƷƹ ƪƴƶƴƩƮ, ƵƶƫƪƳƦƭƳƦƽƫƳƳƹǄ ƪƱǅ ƨƷƸƶƫƽƳƴƩƴ ƪƨƮƬƫƳƮǅ, Ʈ 
ƷƴƨƫƶƾƮƱ ƷƸƴƱưƳƴƨƫƳƮƫ Ʒ ƦƨƸƴƲƦƾƮƳƴƯ ªƛƫƳƪǃ IX 35¹ Ʒ ƵƴƷƱƫƪƹǄƿƮƲ ƨƴƭƩƴƶƦƳƮƫƲ 
ƦƨƸƴƲƦƾƮƳǁ ªƚƴƶƪ ƚƴưƹƷ¹. ƈ ƶƫƭƹƱǂƸƦƸƫ ƊƘƕ ƨƴƪƮƸƫƱǂ Ʈ ƵƦƷƷƦƬƮƶ ƦƨƸƴƲƦƾƮƳǁ 
ªƚƴƶƪ ƚƴưƹƷ¹ ƷưƴƳƽƦƱƮƷǂ ƳƦ ƲƫƷƸƫ ƊƘƕ ƪƴ ƵƶƮƧǁƸƮǅ ƷưƴƶƴƯ ƲƫƪƮƼƮƳƷưƴƯ ƵƴƲƴƿƮ, 
ƨƴƪƮƸƫƱǂ Ʈ ƸƶƮ ƵƦƷƷƦƬƮƶƦ ƦƨƸƴƲƦƾƮƳǁ ªƛƫƳƪǃ IX 35¹, ƪƨƴƫ Ʈƭ ưƴƸƴƶǁƻ ƪƫƸƮ, 
ƩƴƪƴƨƦƱǁƫ ƲƦƱǂƽƮư Ʈ ƪƫƨƴƽưƦI=ƵƫƶƫƨƴƭƮƲǁƫ ƨ ƪƫƸƷưƮƻ ƹƪƫƶƬƮƨƦǄƿƮƻ ƹƷƸƶƴƯƷƸƨƦƻ, 
ƷƴƴƸƨƫƸƷƸƨƹǄƿƮƻ ƨƫƷƹ Ʈ ƶƴƷƸƹ ƪƫƸƫƯI= ƵƴƱƹƽƮƱƮ ƸƶƦƨƲǁ ƶƦƭƱƮƽƳƴƯ ƷƸƫƵƫƳƮ 
ƸǅƬƫƷƸƮ, ƧǁƱƮ ƪƴƷƸƦƨƱƫƳǁ ƨ ƧƴƱǂƳƮƼǁ, ƨ ƴƪƳƴƯ=Ʈƭ ưƴƸƴƶǁƻ ƲƦƱǂƽƮư ƷƵƹƷƸǅ 12 ƪƳƫƯ 
ƷưƴƳƽƦƱƷǅ.=

26.08.2025 ƨƳƩƥ=ƨ 21.14 ƽƦƷƴƨ ƨ Ʃ. ƐƶƦƷƳƴƸƹƶǂƮƳƷư, ƹƱ. ƗƨƴƧƴƪǁ, ƪ. 75, ƨƴƪƮƸƫƱǂ, 
ƹƵƶƦƨƱǅǅ ƑƦƪƦJƉƶƦƳƸƦ, ƵƶƮ ƪƨƮƬƫƳƮƮ Ƶƴ ƪƴƶƴƩƫ Ʒ ƴƪƳƴƷƸƴƶƴƳƳƮƲ ƪƨƮƬƫƳƮƫƲ ƵƶƮ 
ƴƵƫƶƫƬƫƳƮƮ ƱƫƩưƴƨƴƩƴ ƦƨƸƴƲƴƧƮƱǅ, ƨǁƫƻƦƱ ƳƦ ƱƫƨƹǄ ƵƴƱƴƷƹ ƪƴƶƴƩƮ, Ʃƪƫ ƪƴƵƹƷƸƮƱ ƳƦƫƭƪ 
ƳƦ ƪƨƹƻ ƳƫƷƴƨƫƶƾƫƳƳƴƱƫƸƳƮƻ ƨƫƱƴƷƮƵƫƪƮƷƸƴƨ, ƪƨƮƩƦƨƾƮƻƷǅ ƨ ƳƦƶƹƾƫƳƮƫ ƕƊƊ Ƶƴ ƱƫƨƴƯ 
ƵƴƱƴƷƫ ƵƶƴƫƭƬƫƯ ƽƦƷƸƮ ƨ ƵƴƵƹƸƳƴƲ ƸƶƦƳƷƵƴƶƸƳǁƲ ƷƶƫƪƷƸƨƦƲ ƳƦƵƶƦƨƱƫƳƮƮ. ƈ 
ƶƫƭƹƱǂƸƦƸƫ ƊƘƕ ƴƪƮƳ Ʈƭ ƳƫƷƴƨƫƶƾƫƳƳƴƱƫƸƳƮƻ, 12JƱƫƸƳƮƯ ƲƦƱǂƽƮư, ƷưƴƳƽƦƱƷǅ ƳƦ ƲƫƷƸƫ 
ƪƴ ƵƶƮƫƭƪƦ ƷưƴƶƴƯ ƵƴƲƴƿƮ. ƎƭƨƫƷƸƳƴ, ƽƸƴ ƨ ƲƴƲƫƳƸ ƊƘƕ ƭƦƿƮƸƳƦǅ ǃưƮƵƮƶƴƨưƦ ƳƦ 
ƵƴƩƮƧƾƫƲ ƴƸƷƹƸƷƸƨƴƨƦƱƦ, ƶƫƧƫƳƴư ƳƦƻƴƪƮƱƷǅ ƳƦ ƵƶƴƩƹƱưƫ ƨƲƫƷƸƫ Ʒ ƪƶƹƩƴƲ.=

28.08.2025 ƨƳƩƥ= ƴưƴƱƴ 17.10 ƽƦƷƴƨ ƨ Ʃ. ƈƫƶƻƳǅǅ ƗƦƱƪƦ, ƹƱ. ƈƴƶƴƳƴƨƦ, ƪ. 7/Ɔ, 
ƨƴƪƮƸƫƱǂ ƦƨƸƴƲƴƧƮƱǅ ªƗƷƦƳƩ ƏƴƳƩ¹, ƪƨƮƩƦǅƷǂ ƨ ƷƸƴƶƴƳƹ ƹƱƮƼǁ ƈƴƷƸƴƽƳƦǅ, ƵƶƮ 
Ƶƶƴƫƭƪƫ ƳƫƶƫƩƹƱƮƶƹƫƲƴƩƴ ƵƫƾƫƻƴƪƳƴƩƴ ƵƫƶƫƻƴƪƦ, Ƴƫ ƵƶƫƪƴƷƸƦƨƮƱ ƵƶƫƮƲƹƿƫƷƸƨƴ ƨ 
ƪƨƮƬƫƳƮƮ 8JƱƫƸƳƫƲƹ ƲƦƱǂƽƮưƹJƵƫƾƫƻƴƪƹ, ƵƫƶƫƷƫưƦǄƿƫƩƴ ƪƴƶƴƩƹ ƷƱƫƨƦ ƳƦƵƶƦƨƴ Ƶƴ ƻƴƪƹ 
ƪƨƮƬƫƳƮǅ ƸƶƦƳƷƵƴƶƸƳƴƩƴ ƷƶƫƪƷƸƨƦ, ƨƷƱƫƪƷƸƨƮƫ ƽƫƩƴ ƪƴƵƹƷƸƮƱ ƳƦ ƳƫƩƴ ƳƦƫƭƪ.   ƈ 
ƶƫƭƹƱǂƸƦƸƫ ƊƘƕ ƶƫƧƫƳƴư ƷưƴƳƽƦƱƷǅ ƳƦ ƲƫƷƸƫ ƊƘƕ ƪƴ ƵƶƮƧǁƸƮǅ ƧƶƮƩƦƪǁ ƷưƴƶƴƯ 
ƲƫƪƮƼƮƳƷưƴƯ ƵƴƲƴƿƮ. ƎƭƨƫƷƸƳƴ, ƽƸƴ ƨ ƲƴƲƫƳƸ ƊƘƕ ƶƫƧƫƳƴư, Ƴƫ ƹƧƫƪƮƨƾƮƷǂ ƨ 
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ƧƫƭƴƵƦƷƳƴƷƸƮ ƵƫƶƫƻƴƪƦ, ƵƫƶƫƧƫƩƦƱ ƵƶƴƫƭƬƹǄ ƽƦƷƸǂ ư ƬƪƦƨƾƫƯ ƫƩƴ ƳƦ 
ƵƶƴƸƮƨƴƵƴƱƴƬƳƴƯ ƷƸƴƶƴƳƫ ƵƶƴƫƭƬƫƯ ƽƦƷƸƮ ƲƦƸƫƶƮ.=

29.08.2025 ƨƳƩƥ= ƨ 17.17 ƽƦƷƴƨ ƲƮƳƹƸ ƳƦ 0 ưƲ ƦƨƸƴƪƴƶƴƩƮ Ʃ. ƇƴƩƪƦƳƴƨƮƽ J=
Ʒ. ƉƦƶƦƾưƮƳƷưƴƫ ƨƴƪƮƸƫƱǂ ƩƶƹƭƴƨƴƩƴ ƦƨƸƴƲƴƧƮƱǅ ªƞƦƷƲƦƳ¹, ƹƻƴƪǅ ƴƸ ƷƸƴƱưƳƴƨƫƳƮǅ Ʒ 
ƨǁƫƻƦƨƾƮƲ ƳƦ ƫƩƴ ƵƴƱƴƷƹ ƪƨƮƬƫƳƮǅ ƦƨƸƴƲƴƧƮƱƫƲ ªƗƹƭƹưƮ¹, ƷƴƨƫƶƾƮƱ ƨǁƫƭƪ ƳƦ 
ƨƷƸƶƫƽƳƹǄ ƵƴƱƴƷƹ ƪƨƮƬƫƳƮǅ, Ʃƪƫ ƪƴƵƹƷƸƮƱ Ʒ ƳƮƲ ƷƸƴƱưƳƴƨƫƳƮƫ ƳƦ ƵƴƱƴƷƫ ƪƨƮƬƫƳƮǅ 
ƦƨƸƴƲƴƧƮƱǅ ªƗƹƭƹưƮ¹, ƨƫƶƳƹƨƾƫƩƴƷǅ ƳƦ ƷƨƴǄ ƵƴƱƴƷƹ ƪƨƮƬƫƳƮǅ. ƈ ƶƫƭƹƱǂƸƦƸƫ 
ƵƶƴƮƷƾƫƷƸƨƮǅ ƨƴƪƮƸƫƱǂ Ʈ ƪƨƦ ƵƦƷƷƦƬƮƶƦ, ƴƪƮƳ Ʈƭ ưƴƸƴƶǁƻ ƩƴƪƴƨƦƱǁƯ ƲƦƱǂƽƮư, 
ƷưƴƳƽƦƱƮƷǂ ƳƦ ƲƫƷƸƫ ƵƶƴƮƷƾƫƷƸƨƮǅ, ƪƴ ƵƶƮƧǁƸƮǅ ƧƶƮƩƦƪǁ Ɨƒƕ.  ƎƭƨƫƷƸƳƴ, ƽƸƴ ƨ 
ƲƴƲƫƳƸ ƊƘƕ ƶƫƧƫƳƴư ƨ ƷƦƱƴƳƫ ƦƨƸƴƲƴƧƮƱǅ ƳƦƻƴƪƮƱƷǅ ƨ ƷƴƵƶƴƨƴƬƪƫƳƮƮ 28JƱƫƸƳƫƯ 
ƲƦƸƫƶƮ Ʈ 49JƱƫƸƳƫƯ ƧƦƧƹƾưƮ, ƵƫƶƫƨƴƭƮƱƷǅ ƨ ƪƫƸƷưƴƲ ƹƪƫƶƬƮƨƦǄƿƫƲ ƹƷƸƶƴƯƷƸƨƫI=
ƷƴƴƸƨƫƸƷƸƨƹǄƿƫƲ ƨƫƷƹ Ʈ ƶƴƷƸƹ, ƶƫƲƳƫƲ ƧƫƭƴƵƦƷƳƴƷƸƮ ƧǁƱ ƵƶƮƷƸƫƩƳƹƸ.=

ƈ NV= ƲƹƳƮƼƮƵƦƱǂƳǁƻ= ƴƧƶƦƭƴƨƦƳƮǅƻ= ƗƨƫƶƪƱƴƨƷưƴƯ ƴƧƱƦƷƸƮ ƴƸƲƫƽƦƫƸƷǅ ƶƴƷƸ 
ƦƨƦƶƮƯƳƴƷƸƮ Ʒ ƹƽƦƷƸƮƫƲ ƳƫƷƴƨƫƶƾƫƳƳƴƱƫƸƳƮƻK=ƓƦ ORMB=ƹƨƫƱƮƽƮƱƴƷǂ ưƴƱƮƽƫƷƸƨƴ ƊƘƕ=
ƨ ƆƱƦƵƦƫƨƷưƴƲ ƶƦƯƴƳƫ (7=ƊƘƕ), ƳƦ 233,3% ƨ ƐƦƲƫƳƷưƫJƙƶƦƱǂƷưƴƲ EOM=ƊƘƕ), ƳƦ 200% ƨ 
ƐƦƽưƦƳƦƶƫ Ʈ=ƗƫƨƫƶƴƹƶƦƱǂƷưƫ (Ƶƴ P=ƊƘƕ), ƳƦ 1NSIT% ƨ ƍƦƶƫƽƳƴƲ (1P=ƊƘƕ), ƳƦ NMMB=ƨ 
ƇƴƩƪƦƳƴƨƮƽƷưƴƲ ƶƦƯƴƳƫ (8 ƊƘƕ),=ƨ ƑƫƷƳƴƲ,=ƇƦƯưƦƱƴƨƷưƴƲ,=ƘƹƶƮƳƷưƴƲ Ʈ ƞƦƱƮƳƷưƴƲ 
ƶƦƯƴƳƦƻ (Ƶƴ 2 ƊƘƕ), ƐƶƦƷƳƴƹƶƦƱǂƷưƫ=Ʈ ƕǁƾƲƮƳƷưƴƲ=ƶƦƯƴƳƫ EƵƴ 1 ƊƘƕFI=ƳƦ T5% ƨ 
ƗƫƶƴƨƷưƴƲ ƶƦƯƴƳƫ (7 ƊƘƕ)I=ƳƦ 66,7% ƨ ƕƴƱƫƨƷưƴƲ (5 ƊƘƕ), ƳƦ RM% ƨ ƆƶƸƫƲƴƨƷưƴƲ=Ʈ 
ƖƫƬƫƨƷưƴƲ ƶƦƯƴƳƦƻ= EƵƴ 3=ƊƘƕ)I=ƳƦ QM% ƨ ƗǁƷƫƶƸƷưƴƲ ƶƦƯƴƳƫ= ET=ƊƘƕ), ƳƦ 28,6% ƨ 
ƕƫƶƴƨƴƹƶƦƱǂƷưƫ (9 ƊƘƕ) Ʈ ƳƦ 11,5% ƨ ƓƮƬƳƫƲ ƘƦƩƮƱƫ (29 ƊƘƕ)K=

=

=
=
OPB=ESVF=ƵƴƷƸƶƦƪƦƨƾƮƻ ƨ ƊƘƕ ƪƫƸƫƯ ƵƶƮƻƴƪƮƸƷǅ=ƳƦ=ƪƴƾưƴƱǂƳǁƯ ƨƴƭƶƦƷƸ,=OVB=

EUV) ƳƦ ƳƦƽƦƱǂƳƹǄ ƾưƴƱƹ Ʈ QUB=ENQUF=ƳƦ ƷƶƫƪƳƫƫ ƾưƴƱǂƳƴƫ ƭƨƫƳƴI=ƵƶƮ ǃƸƴƲ ƧƴƱǂƾƦǅ 
ƽƦƷƸǂ ƵƴƷƸƶƦƪƦƱƮ ƨ ưƦƽƫƷƸƨƫ ƵƫƾƫƻƴƪƴƨK==
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=
=

ƕƴ ƵƶƮƽƮƳƫ ƳƦƶƹƾƫƳƮǅ ƕƊƊ Ɩƚ ƨƴƪƮƸƫƱǅƲƮ ƸƶƦƳƷƵƴƶƸƳǁƻ ƷƶƫƪƷƸƨ ưƴƱƮƽƫƷƸƨƴ 
ƊƘƕ ƹƨƫƱƮƽƮƱƴƷǂ=ƳƦ UIOB=EOOQ), ưƴƱƮƽƫƷƸƨƴ ƶƦƳƫƳǁƻ ƨ ƳƮƻ ƪƫƸƫƯ ƳƦ TIPB=EORMF, ƽƮƷƱƴ 
ƵƴƩƮƧƾƮƻ ƪƫƸƫƯ ƹƲƫƳǂƾƮƱƴƷǂ ƳƦ ORB=ESFK=

=

=
=

TMB=ƊƘƕ ENVQF=ƵƶƴƮƭƴƾƱƮ ƵƶƮ ǅƷƳƴƯ ƵƴƩƴƪƫ=Ʈ PMB=EUO) ƵƶƮ ƳƫƧƱƦƩƴƵƶƮǅƸƳǁƻ 
ƲƫƸƫƴƶƴƱƴƩƮƽƫƷưƮƻ ƹƷƱƴƨƮǅƻ (ƵƦƷƲƹƶƳƴ, ƷƳƫƩƴƵƦƪ, ƲƫƸƫƱǂ). ƓƫƧƱƦƩƴƵƶƮǅƸƳǁƫ= Ʈ 
ƭƳƴƯƳǁƫ= ƵƴƩƴƪƳǁƫ ƹƷƱƴƨƮǅ ưƴƷƨƫƳƳƴ ƲƴƩƱƮ ƵƴƨƱƮǅƸǂ ƳƦ ƨƴƭƳƮưƳƴƨƫƳƮƫ ƊƘƕ Ʒ 
ƹƽƦƷƸƮƫƲ ƪƫƸƫƯ, ƸƦư ưƦư ƹƻƹƪƾƦƫƸƷǅ ƨƮƪƮƲƴƷƸǂ, ƨƴƭƶƦƷƸƦƫƸ ƸƴƶƲƴƭƳƴƯ Ʈ ƴƷƸƦƳƴƨƴƽƳǁƯ 
ƵƹƸǂ ƹ ƸƶƦƳƷƵƴƶƸƳǁƻ ƷƶƫƪƷƸƨ.==

=

=
=
ƕƮư ƵƶƴƮƷƾƫƷƸƨƮƯ ƵƶƮƻƴƪƮƸƷǅ ƳƦ=ƨƶƫƲƫƳƳƴƯ=ƵƫƶƮƴƪ Ʒ NP=ƽ. 00 ƲƮƳ. ƪƴ OM=ƽ. 00 

ƲƮƳ. (NUN=ƊƘƕ, S=ƵƴƩƮƧƱƮI=NVN=ƶƦƳƫƳ)K=ƕƴƲƮƲƴ ǃƸƴƩƴ, ƶƴƷƸ ƊƘƕ ƳƦ OMM% ƭƦƺƮưƷƮƶƴƨƦƳ=
Ʒ 06 ƽ. 00 ƲƮƳ. ƪƴ 07 ƽ. 00 ƲƮƳ. (3 ƊƘƕ, 3 ƶƦƳƫƳǁ) Ʈ Ʒ NT=ƽ. 00 ƲƮƳ. ƪƴ NU=ƽ. 00 ƲƮƳ. (QO=
ƊƘƕ,=2 ƵƴƩƮƧƱƮ,=QQ=ƶƦƳƫƳǁ).=
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=
=

ƕƴ ưƦƸƫƩƴƶƮǅƲ ƹƽƦƷƸƳƮưƴƨ ƪƴƶƴƬƳƴƩƴ ƪƨƮƬƫƳƮǅ ƵƴưƦƭƦƸƫƱƮ 
ƶƦƷƵƶƫƪƫƱƮƱƮƷǂ ƷƱƫƪƹǄƿƮƲ ƴƧƶƦƭƴƲW==

=
Ɨ ƹƽƦƷƸƮƫƲ ƩƪƷƪƮ J= ƴƥƶƶƥƫƭƵƳƧ= ƭƦƶƫƩƮƷƸƶƮƶƴƨƦƳƴ UT==

ENNOX=JOOIP%) ƊƘƕ, ƨ ưƴƸƴƶǁƻ ƵƴƷƸƶƦƪƦƱƮ=NMS=ENPOX=JNVITBF=ƪƫƸƫƯ, 
P= ƶƫƧƫƳưƦ= ƵƴƩƮƧƱƮ= EQX= JORB). Ǝƭ ƳƮƻ ƨ ƨƴƭƶƦƷƸƫ ƪƴ 12 ƱƫƸ 
ƸƶƦƨƲƮƶƴƨƦƳǁ TQ= ƶƫƧƫƳưƦ= EURX= JNOIVBFI= P= ƶƫƧƫƳưƦ= ƵƴƩƮƧƱƮ= EOX==
HRMBFK==

ƊƴƱǅ ƊƘƕ Ʒ ƹƽƦƷƸƮƫƲ ƪƫƸƫƯ J= ƵƦƷƷƦƬƮƶƴƨ ƴƸ ƴƧƿƫƩƴ 
ƵƴưƦƭƦƸƫƱǅ ƦƨƦƶƮƯƳƴƷƸƮ Ʒ ƹƽƦƷƸƮƫƲ ƪƫƸƫƯ ƷƴƷƸƦƨƮƱƦ POBK=

ƈ RM=ƷƱƹƽƦǅƻ ƊƘƕ EJNPIUBF=Ʒ ƵƴƷƸƶƦƪƦƨƾƮƲƮ ƪƫƸǂƲƮJƵƦƷƷƦƬƮƶƦƲƮ ƵƶƴƮƭƴƾƱƮ 
Ƶƴ ƵƶƮƽƮƳƫ ƳƦƶƹƾƫƳƮǅ ƕƊƊ Ɩƚ ƨƴƪƮƸƫƱƫƲ, ƨ ƽǂƫƲ ƸƶƦƳƷƵƴƶƸƳƴƲ ƷƶƫƪƷƸƨƫ ƳƦƻƴƪƮƱƮƷǂ 
ƪƫƸƮ, ƨ ǃƸƮƻ ƦƨƦƶƮǅƻ ƵƴƷƸƶƦƪƦƱƮ RV=ƪƫƸƫƯK=

=

=
=

ƈ NS=ƊƘƕ ENOX=HPPIPBF=ƨƴƪƮƸƫƱƮ ƵƫƶƫƨƴƭƮƱƮ ǄƳǁƻ ƵƦƷƷƦƬƮƶƴƨ ƨ ƨƴƭƶƦƷƸƫ ƪƴ 12 
ƱƫƸ Ʒ ƳƦƶƹƾƫƳƮƫƲ ƵƶƦƨƮƱ ƵƫƶƫƨƴƭưƮ ƪƫƸƫƯ, ƨ ǃƸƮƻ ƦƨƦƶƮǅƻ ƸƶƦƨƲƮƶƴƨƦƳǁ==
NV=ƪƫƸƫƯ=ENQI=HPRITBF, 2 ƶƫƧƫƳưƦ ƵƴƩƮƧƱƮ (+100%)K=

TTB=ƵƶƴƮƷƾƫƷƸƨƮƯ, ƨ ưƴƸƴƶǁƻ ƵƴƷƸƶƦƪƦƱƮ ƪƫƸƮJƵƦƷƷƦƬƮƶǁ J=ǃƸƴ ƷƸƴƱưƳƴƨƫƳƮǅ 
ƸƶƦƳƷƵƴƶƸƳǁƻ ƷƶƫƪƷƸƨ (STX= JOPIV%), ưƴƱƮƽƫƷƸƨƴ ƸƶƦƨƲƮƶƴƨƦƳƳǁƻ ƨ ƳƮƻ ƪƫƸƫƯ 
ƹƲƫƳǂƾƮƱƴƷǂ ƳƦ OOIQB=EUPFK==

ƓƦ N00 % ƭƦƺƮưƷƮƶƴƨƦƳ ƶƴƷƸ ƊƘƕ Ʒ ƹƽƦƷƸƮƫƲ ƪƫƸƫƯJƵƦƷƷƦƬƮƶƴƨ ƨ ƵƫƶƮƴƪ Ʒ MSKMM=
ƪƴ MT.00 ƽƦƷƴƨ (O=ƊƘƕ, O=ƶƦƳƫƳǁ), ƳƦ S0 % ƨ ƵƫƶƮƴƪ Ʒ NN.00 ƪƴ NOKMM=ƽƦƷƴƨ=EU=ƊƘƕ, V=
ƶƦƳƫƳǁ)I=ƳƦ 50 % ƴƸƲƫƽƦƫƸƷǅ ƶƴƷƸ ƊƘƕ ƨ ƵƫƶƮƴƪ Ʒ MN.00 ƪƴ MO.00 ƽƦƷƴƨ (3 ƊƘƕ, 3 
ƶƦƳƫƳǁ), Ʒ NM.00 ƪƴ NNKMM=ƽƦƷƴƨ=EP=ƊƘƕ, P=ƶƦƳƫƳǁ)=Ʈ Ʒ OO.00 ƪƴ OP.00 ƽƦƷƴƨ (P=ƊƘƕ, Q=
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ƶƦƳƫƳǁ)K=ƕƮưƴƨƴƫ ưƴƱƮƽƫƷƸƨƴ ƊƘƕ ƵƶƴƮƭƴƾƱƴ Ʒ 19.00 ƪƴ 20 ƽƦƷƴƨ (9 ƊƘƕ, 12 ƶƦƳƫƳǁ). 
ƇƴƱǂƾƮƳƷƸƨƴ ƦƨƦƶƮƯ ƵƶƴƮƭƴƾƱƴ=ƨ ƨƴƷưƶƫƷƫƳǂƫ=ENU=ƊƘƕ, NV=ƶƦƳƫƳǁ)I=ƷƹƧƧƴƸƹ=ENR=ƊƘƕ, 
NT=ƶƦƳƫƳǁF=Ʈ=ƽƫƸƨƫƶƩ=ENO=ƊƘƕ, 1 ƵƴƩƮƧ, NR=ƶƦƳƫƳǁ)K==

Ɨ ƹƽƦƷƸƮƫƲ= ƩƪƷƪƮJƴƪƽƪƺƳƩƳƧ ƭƦƶƫƩƮƷƸƶƮƶƴƨƦƳƴ =
NOO= ƊƘƕ (VOX= HPOIS%), ƨ ưƴƸƴƶǁƻ ƵƴƷƸƶƦƪƦƱƮ NOO= EVOX=
HPOIS%) ƳƫƷƴƨƫƶƾƫƳƳƴƱƫƸƳƮƻI= O= ƶƫƧƫƳưƦ= ƵƴƩƮƧƱƮ=
(ƹƶƴƨƫƳǂ ƆƕƕƉ). =

ƔƸ ƴƧƿƫƩƴ ƵƴưƦƭƦƸƫƱǅ ƦƨƦƶƮƯƳƴƷƸƮ Ʒ ƹƽƦƷƸƮƫƲ 
ƳƫƷƴƨƫƶƾƫƳƳƴƱƫƸƳƮƻ ƪƴƱǅ ƊƘƕ Ʒ ƹƽƦƷƸƮƫƲ ƪƫƸƫƯJ=

Ƶƫƾƫƻƴƪƴƨ ƷƴƷƸƦƨƮƱƦ 4RBK=
QR= ƊƘƕ (QOX= HTINB) ƵƶƴƮƭƴƾƱƴ Ƶƴ ƵƶƮƽƮƳƫ ƷƴƧƷƸƨƫƳƳƴƯ ƳƫƴƷƸƴƶƴƬƳƴƷƸƮ 

ƳƫƷƴƨƫƶƾƫƳƳƴƱƫƸƳƮƻ Ƶƫƾƫƻƴƪƴƨ, ƨ ǃƸƮƻ ƦƨƦƶƮǅƻ ƵƴƷƸƶƦƪƦƱƮ QR= ƪƫƸƫƯ= EQNI= HVIUBFK=
ƔƷƳƴƨƳǁƲƮ ƳƦƶƹƾƫƳƮǅƲƮ ƕƊƊ Ɩƚ, ƪƴƵƹƿƫƳƳǁƲƮ ǄƳǁƲƮ ƵƫƾƫƻƴƪƦƲƮ, ƷƸƦƱƮW=
Ƶƫƶƫƻƴƪ ƵƶƴƫƭƬƫƯ ƽƦƷƸƮ ƨƳƫ ƵƫƾƫƻƴƪƳƴƩƴ ƵƫƶƫƻƴƪƦ ɞ=NT, Ƶƫƶƫƻƴƪ ƵƶƴƫƭƬƫƯ ƽƦƷƸƮ ƨƳƫ 
ƵƫƾƫƻƴƪƳƴƩƴ ƵƫƶƫƻƴƪƦ ƨ ƭƴƳƫ ƫƩƴ ƨƮƪƮƲƴƷƸƮ ɞ= V=ƊƘƕ, Ƶƫƶƫƻƴƪ ƵƶƴƫƭƬƫƯ ƽƦƷƸƮ ƨ=
ƳƫƹƷƸƦƳƴƨƱƫƳƳƴƲ ƲƫƷƸƫ ƨ ƭƴƳƫ ƨƮƪƮƲƴƷƸƮ ƵƫƶƫưƶƫƷƸưƦ ɞ= U= ƊƘƕ, ƳƫƵƴƪƽƮƳƫƳƮƫ 
ƷƮƩƳƦƱƦƲ ƶƫƩƹƱƮƶƴƨƦƳƮǅ J= = NM= ƊƘƕ, ƳƫƴƬƮƪƦƳƳǁƯ ƨǁƻƴƪ ƮƭJƭƦ ƷƴƴƶƹƬƫƳƮƯ ƮƱƮ 
ƪƫƶƫƨǂƫƨ ɞ=1 ƊƘƕK==

PV% ƳƦƫƭƪƴƨ ƳƦ ƪƫƸƫƯ (QTX= HRSITB) ƷƴƨƫƶƾƫƳǁ ƳƦ ƵƫƾƫƻƴƪƳǁƻ ƵƫƶƫƻƴƪƦƻ. ƈ 
ƸƦưƮƻ ƵƶƴƮƷƾƫƷƸƨƮǅƻ=2 ƶƫƧƫƳưƦ=ƵƴƩƮƧƱƮ=EHO00%), ƫƿƫ QS=ƸƶƦƨƲƮƶƴƨƦƳǁ (+PTIT%). ƓƦ 
QM0% ƹƨƫƱƮƽƮƱƴƷǂ ưƴƱƮƽƫƷƸƨƴ ƊƘƕ (NMFI= ƳƦ 350% ƸƶƦƨƲƮƶƴƨƦƳƳǁƻ= (9) Ʈ ƳƦ 100% 
ƵƴƩƮƧƾƮƻ (1) ƨ ƳƮƻ ƪƫƸƫƯ ƳƦ ƳƫƶƫƩƹƱƮƶƹƫƲǁƻ ƵƫƾƫƻƴƪƳǁƻ ƵƫƶƫƻƴƪƦƻ, ƶƦƷƵƴƱƴƬƫƳƳǁƻ 
ƳƦ ƹƽƦƷƸưƦƻ ƪƴƶƴƩ ƮƱƮ ƹƱƮƼ, ƵƶƴƻƴƪǅƿƮƻ ƨƪƴƱǂ ƸƫƶƶƮƸƴƶƮƯ ƾưƴƱ ƮƱƮ ƮƳǁƻ ƪƫƸƷưƮƻ 
ƹƽƶƫƬƪƫƳƮƯ.=

T=ƊƘƕ (JPMB) ƵƶƴƮƭƴƾƱƮ=ƨ ƸƫƲƳƴƫ ƨƶƫƲǅ ƷƹƸƴư, ưƴƩƪƦ ƳƦ ƨƫƶƻƳƫƯ ƴƪƫƬƪƫ ƪƫƸƫƯ=
ƴƸƷƹƸƷƸƨƴƨƦƱƮ ƷƨƫƸƴƨƴƭƨƶƦƿƦǄƿƮƫ ǃƱƫƲƫƳƸǁ. =

ƕƴ ƨƴƭƶƦƷƸƳǁƲ ƻƦƶƦưƸƫƶƮƷƸƮưƦƲ, ƳƦƮƧƴƱǂƾƫƫ ưƴƱƮƽƫƷƸƨƴ= ƊƘƕ ƵƶƴƮƭƴƾƱƴ Ʒ 
ƹƽƦƷƸƮƫƲ ƪƫƸƫƯ ƨ ƨƴƭƶƦƷƸƫ NNJNO=ƱƫƸ (NS=ƊƘƕ, +NMMBFI=UJV=ƱƫƸ (NR=ƊƘƕ, JSIPBFI=NQJNR=
ƱƫƸ ENN=ƊƘƕ; +OSSITBF=Ʈ=TJU=ƱƫƸ (NM=ƊƘƕ, HORBFK=

ƕƴ ƪƳǅƲ ƳƫƪƫƱƮ ƭƳƦƽƮƸƫƱǂƳǁƯ ƶƴƷƸ ƊƘƕ= Ʒ ƹƽƦƷƸƮƫƲ ǄƳǁƻ Ƶƫƾƫƻƴƪƴƨ=
ƳƦƧƱǄƪƦƫƸƷǅ ƨ ƨƴƷưƶƫƷƫƳǂƫ=ENS=ƊƘƕ, NS=ƶƦƳƫƳǁX=HTTIUBFI=ƷƹƧƧƴƸƹ=ENQ=ƊƘƕ, 1Q=ƶƦƳƫƳǁ; 
HTRBFI=ƵǅƸƳƮƼƹ= EOP=ƊƘƕ, 1 ƵƴƩƮƧ, OO=ƶƦƳƫƳǁX= HSQIPBF=Ʈ=ƵƴƳƫƪƫƱǂƳƮư= EOP=ƊƘƕ, OP=
ƶƦƳƫƳǁ; +SQIPBFK=ƕƴ ƨƶƫƲƫƳƮ=ƷƹƸƴư=ƳƦƮƧƴƱǂƾƮƯ ƶƴƷƸ=ưƴƱƮƽƫƷƸƨƦ=ƪƴƶƴƬƳǁƻ ƦƨƦƶƮƯ 
ƭƦƺƮưƷƮƶƴƨƦƳ=ƳƦ POM% ƨ ƵƫƶƮƴƪ Ʒ 17 ƪƴ 18 ƽƦƷƴƨ (ON=ƊƘƕ, 1 ƵƴƩƮƧ, 21=ƶƦƳƫƳ), ƳƦ NTRB=
ƨ ƵƫƶƮƴƪ Ʒ NR=ƪƴ 1S=ƽƦƷƴƨ ENNƊƘƕ, NO=ƶƦƳƫƳǁ), ƳƦ NRM% ƨ ƵƫƶƮƴƪ Ʒ 1N=ƪƴ 1O=ƽƦƷƴƨ (R=
ƊƘƕ, R=ƶƦƳƫƳǁ) Ʈ ƳƦ 1MM% ƨ ƵƫƶƮƴƪ Ʒ MV=ƪƴ NM=ƽƦƷƴƨ (O=ƊƘƕ, O=ƶƦƳƫƳǁ).=

ƈ OR=ƷƱƹƽƦǅƻ (OM%) ƊƘƕ ƵƶƴƮƭƴƾƱƮ Ƶƴ ƲƦƶƾƶƹƸƦƲ ƷƱƫƪƴƨƦƳƮǅ ƪƫƸƫƯ Ʈƭ ƪƴƲƦ ƨ 
ƴƧƶƦƭƴƨƦƸƫƱǂƳƹǄ ƴƶƩƦƳƮƭƦƼƮǄ Ʈ ƴƧƶƦƸƳƴ: ƒƇƊƔƙ ƊƫƸƷưƮƯ ƷƦƪ ɶ 34, ɶ 36, ɶ 488==
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